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 pp. 28-29 Compound Interest 7.1

Warm-up:

If an amount of $5,000 is deposited into a savings 

account at an annual interest rate of 5%, what is 
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An amount of $1,500.00 is deposited in a bank paying an annual 

interest rate of 4.3%, compounded quarterly. What is the balance after 

6 years?

Formula:

Answer:
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Practice time: Homework worksheet


